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(XRSHDQ 8QRY (8 UHR WPPHS WHL
HVR WHOWEMMY TXRE LQWH7 DLZ DQ6IDL
PLOMY GUQYDRXQG7DZOQRQ$ SUO DG
8. &DID DYG* HPDQ DOR YRAHL
FRFHLD XQEHIFRUQ) WHUMKDUHS LOMHINQ P DQMQQ) UIROOSHH
DQG WEELDN

" XUQI DQ$SUO EUH Q) : KW+ RAH3UANGHHMY . DURIGH/ HDMW
WEMG WDN3 UGV RDEB 7UPS HP SO HG bWH [P SRUBFH R
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DQ XQMMDODMP SV R FKDQIH WH WMWY YR B 1RIFH RU FRHARQC
6P LOUD 8 6 6VM' HSDUR HOMSRNHZ RP DQ 70P P\ %4KFH UMD
8 6 \XSSRUMRUSHIFH DQG WEELDN LQ WH 7 DLZ DQ 6WIMDQG UDv WP H:
: DKIQIVRQYFRP P IW? HOMIR 7 DLZ DQ DQG RHUDTRHY

7KH ( XURSHDQ 8 QRQY GISEP DAF DIP HFKRHG WHH VAP HOV WA
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7 D2 DQ 6 WD DG RSSRHV/DDQ - XQMW DODRARQY WDAFKDQI H WH WM
TRE IRFHRUFRHARYC 2Q$SUO  -DSDQ WHS . &DQDED DG
* HPDQ DOR IWKHG WP HONV YRIAQ) FRQAHQ RYHJ & KIQDY P LAY
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20Q$SUO  7DZDQV ( [ HHWH < XDQ FUMA] HG WH 8 QWG 6\ QZO
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IRUP DOSURMMZ W :  DKIQIVRQ

7KH FIMAVP  IRGZHG DQ $SUO  DQRXQAP HOWE\ 8 6 3UMGHD
" ROGB7WPS ZKRXQHBGD  EDHICHWUS RQDOLP SRUV WA
$SUO  &RXQUHY Z W MIQYFDQMADGH KLBOWHY ZIW WH 8 6 ZRX@ B
KEMRAR KLIKHbUHASURFDOBUIE 1URP $SUO  ZIW 7 DIZDQCP RY WRW
VIUHMGD/ADVMS DM

702 DQY & CEIGHMSRN\HZ RP DQ 0 LFKHID / HH FOEBG WH SOQQHS
VIS XQMWY QRAQ) WDWVPDQ  7DZDHH WK YLPV KDG UHBFDAM
SIRGARRQIURP &KICDVR 7 DZ DQLQUASROHR KLIKHUS 6 \BULIV DG WK
UHMMPARDY RQ&KLGD GAUQ) 7 0P SVYUNIMP  6KHWWIHWHS WDAT DLZ DQb
DRARQVDIICHG Z W 8 6 SRIA LQMMAV DQG WDAMHFRXQM KDG P DG+
WHP HIGRXVFRQMEXMRQARWHS 6 HRGRP\ DG @ARCDOVEXUW
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&KICD KIZN &RE\ WG @A HDU WDAD &KIGHH LOMMRQ R 7DIZLX,
ZRXGbSIXME® DGIWDYHYC WUDMOWHS QWG 6V

( DUIHJURQO DK GXUQ) KIVFRQ/P DARQKHDUQ) EHRIHWHS 6 6HIDA
&RP P IWHRQS LP H36HYIFH/ &RE Z DUHEWDWh7 D1Z DQVI DAY RXG B
D G\DWMJ IRU $ P HIFDQ LOMMAVC IHHLIQ) VR D SRMMDOLQMMRD B\
&KD

&RE IXUMHJ UHWDAMG KLY YIHZ \WDMAMH 8 QMG 6\ SUP DY JRDX
\KRX@ EH bGQ1Q) &KID WHIRDOKHIHPRQY f DQG DUXHS WDWS 6
PLOMY SRZHIP XWEHRHZ KHP LQI® |RAXVHEROFRXQMIQ) 8KICD
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,QDQ$ SUO RSIQRQSIHHIRU%ERRP EHJ 7D0ZDQ3 WGV DL&KQ WM
WHERGEGWRS 6 3UGHW RDG 7P SV \ZHBEQ) VUL P HDXUHY B
SBEILQY VR H SDQG SURXUP HQAR 8 6 JRRGY DQG DIUP V DQG UHP RYHWDGH
EDUIHY 7 KH DUAF®! WBG e7DZD0Q + DV D SROEP DS IRV HEHJ8 6
7WCH7 IV RAECHS IRXUNH SUCAS®V VR JXIGH 7 01Z DQY/ UIRSRQH DG
AHYWHQ ELOM DCHRQRP LF IHDARQYY )
- XWAKRXAY DWUWH Q. bUHRSURFDOWUUNE WRN HOHRARQ$ SO 7P S
DQRX@EGD @ SDXNH ZKGINHEQ) D EDHICH VU RQLP SRW
IURP P RWARXQMHY &KIQD UHP DIGHG WH H FFBWRQ IDAQ) D M5
WM / DLNVOG 707 DQ Z RX@ L.QWDM CHIRWDARQV Z IW WH8 6 VR LHROH
WHWUS DWXH
/ D&/ URDGP L5 LQFXGHV UAEUAQ) WDGH VDYV DIP H5 DMHGXHQ) DD
VIS V EHE HH 70.ZDQ DQG WH 8 6 CEIGY IGRHMQ) SXADH/ R
$PHIAQ JRRG/ LFOAQ) HHJ\ DIUFXAMH DG DY  IRPIQ D
FIRWDIHR b8 6 , QHWF HQAT HP ¢ VR ERRWAT DLZ DQHH LOMWNR HQAIQ WH
86 DX UPRIQ) QROWULU WDCH EDUIHY DQG DAAHMQ 8 6
FRIH.Q/RHIH SRUVFRQARY DG P SURSHIMDQAKLSP HQVEDRARHY/
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,Q: DKIQIWQ 8 6 7UDCH5 HUAHIMAH - DP IHRQ* UHU\DIG GXUQ) D
YR 1HVEUNDIWKRZ RO $SUO  WDWKH ZRX@ \SDN ZIW KV
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B 3UMGHOW RIOG 7P S WHSUMRXVZ HN
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20$SU0  7OZDQY 0 IQWMJ R 1 DARQDD' HHOH HIQIWQ . RR
WBMS WDAD UHFHAZDWQQ) 1URP WH RS 8 6, QCR 3 CALYF FRP P DQGHU
DERWHADDWY) &KIGHH P LMY DIJURMRY KLIKQIKW WDNSHDAH 1Q WH
UHILRQ LY D bFRUH LOMIAKY VR WH 8 QWG 6VWY DQG WDWP CLOMLQQ) WH
WMV TXR LQWH7 D12 DQ6 WOMIVZ LGHD UFRIQ] HG DVD JBEDOIRQHIKY
7HIMN Q) EHRH WH 6HDM $ P H5 6HYFHY &RP P IWH RQ $ SUO
$CPLWDO6LPXD3DEDR &RPPDEUR 8 6 ,QGR3CAYF &RPP DG
ZDUHEWDADQ FRKUHR WH7DLZDQ6WOW  DNH JEEDOADGHURAM®
FRX@ WLIJHJ HFRQRP LF FRQHDXHAHY ZROH WDQ WH * UDW  HBUHMRQ R
WH  V + HFDXWRQHS WDAD ZDU 1Q WH , QAR 30At F FRX@ GG \R
KXQAUHBVR WRX\DQGVR GHDMVDQG BQ WP HRQRP LE GHYDWBARQ LQ
ERN $ MDDQGWHS 6

0 LQMMJ. RR DOR SRIQMS\R D GONHG 3 HMEIRQ P HP R DV | XUMHU HMGHFH
R WHS 6 FRPP W HIWR GAMUQ) D &KIGHHDIH DARQR 70Z0Q 7KH
GRAXP HOVUSSRUMED FOTY IRU SURUMILQ) GAMUUHGRH DI DIQWV& KLQHH
DIJUHMRQ WRZ DG 7012 DQ CERYH RIMHU FRQULFW LGHWYHY &KICD DV WH
8 6 PLOMY VHVRBISCAQ WUDA DG GMIQDMY D SRMOADOQDURQ R
7D1Z DQ DVIWVRS VADMLF FRQFH.Q
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2Q$SUO  3UNGON DL &KIQ) W \DIG WDW7 0IZDQ GRW IRZDG R
VWHIWHIQ) FRRSHIDARDZ I WHS QMG 6 VWA LQ DUHDV\KFK DV\WDGHDQG
WRKQRBU\ GXUQ) DP HIMY Z W DYMWY 8 6 &RYUAMRIOGHBIDARY
GGE 6HDRU3HMS IENAW 5 1 (

S5IANHW ZKR FKOW/ WH 6HDM ) RHIQ 5HDARQY &RP P MY
BXEFRP P WWMHRQ ( DWAS ID WH3DAL F DQG , QMODARDOS:\ EHYHRXUW
3RIA  KHDGHS WH ELSDUIMDQ GHBIDARQ R 7DZDQ ILRP $SUO  \R
MIQGE 6HDRYV&KUVERRY ' ' ( DG7THZYXGG 5 1&



" XUQI WHP HIMY WHS 6 GHBIDARQHP SKDV] HE VHRXUW LWWKHY/CFUR
WH 7012 DQ 6WDIW b7 KHH LV BIRDG ARQHQAXY IQ WH 8 6 &RIUAN K
\KSSRW C1Z DQVAHD GHHHC 5 LENHMADG

0 HDQZ KLBH 3 UMGHV DL FDIBG |RUD eVHRXUH DQG \KWELQCE®! HRQRP L
DQG WDGH SDURHIKLSf EHE HHD WH VIR MGH/ DG XUHNLQMIRUV \R
EXB bQRQUHG \KSS® AKOIQE ] P DQXMCARUQ) GHERNY LQG-BHG-OMR
&KIHHIOQROHP HQV
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7KH8 66 LQDP 3 / ZWHFH' ' * DQ$ UBLIK YoXUNH FDWIXIGHS
P DGBIGAR HJ \WDQIWG WH7 DZ DQE WDMRQWHHHIQI R $SUO )\
PONG WH 8 6 1 DAV \HRWG WK WDQUWMGAH 3 UGV RDT
7 U@ SVIHMOWRR? FHLQ- DO

+ RZHHJERWM WHS 6 W) GHN  ZKIEK WSLEDTD LWKH/ WP HONVRG
701Z DQ 6WDMMWDQUW®  DQG70ZDQy0 QMM R 1 DARQDD HHQHAC
QRIWRP P HOANRQWHRSHDARQ

6X 71X\ XQ D UMHDUK |HIFZ DAWH , QUMM IRUL DARQDO HHQWH DQC
6HRXUW 5HFHDUK \DIG WH CEVHFH R R3 ADO FRP P HOMMIQDBG W

JURZIQ) WHIG\WZDGbQRP DI DARZE R IUHERP R OYLIDARQ RSHDARD,
IQWH7 DZ DQBEWDIW
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2Q$SUO  GXUQI DS QWG 1 DARQY 81 BHAXUW &RXQHOP HIMY D,
81 +HGHXOUMYIQ1 HZ <RIN71Q) : X ' HSXW 3RIMFDORXQHBUD.
WHS 6 0 LWRQ VR WH 81 FUMA]HG WH 3HSBIV 5 HXETE R &K
35& IRUBPIMAMQIC 81 * HHDO$WPED 5HROMRD R EGA\
7 D1Z DOV SDMASDARQ LOWHLOM COARDCRI DY DARY/

- X/UP DUNWZ HHGHRGBEG 1O DWIOFUSVIMKHG B\ WHS 6 P WRQ : X

WDMS WDAMH 8 QWS 6\BMY RSSRHY b&KIDV PIMAH R 81 * HHIX
$SWHPED 5HROMRY ¢ 6KH I XUMHJFUMA] HG WH 35 &6/ H SRVDARG
R WHURROMRQ elQ IWDAMP SWWR MRDW7DZ DQ P NAKDLAMI] HRWH.
FRXQAIH.E SRTAH/ DQG ARQMIIQ WHURKRIFHV b7 KIY IRROMRQ GRV QR
SUFO@H 70200V P HQQI XOSDWMASDARY IQ WH 8 1 \(MMP DG RWH.
P XOMDWMDARDC : X HP KOV} HS
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$FREQ VR D QZ SROE WH 8 6 EDWHG + XP DQW IRU ) LHERP
)RXQEDARQ R $ P HIFDQ/\HH7 D1Z DQDVDQLQG-SHIGHONFRXQAN
KDHDIDRIEGIYHZ R 7D0ZDQDQG  \KSSRWRWPDCB 6 UHFRIQUR,
R 70ZDQ DQG WH HAEEDKP HOMR  IX®ASEP DAE W $ERW R
UAERIG-QV \OIG 70ZDQ LV 1P SRIBQMR WH 8 6 LGFOAQ) ZKFR
GHRIEHGIMDVEYHY [P SRUBQN

7 KHUAKOV UHPHAO\LI QYFDQABLSDUAYDQ DI UHHP HARQNH IWXKHY UHDWG
70ZDQV \RHHIQN DQG W P SRIBGH \R WH 8 QWG 6\VBM/C W
| RAQEEDARQWIMGLQ D SUAVUHPDHRQ$ SUO & DX WHUHKXAVD eFBIL
P HADJHF + XP DQW IRU) UHERP ) RXQEDARQ 3UMGHQW DQH:  DMY\DLC
WH 8 6 bP XWVCEDQERQ WH SRIR. R ADWILE DP ELJXIW DQG |RUP DO
UFRIQ] H7 DZDQc
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7 D1ZDQ DQG WH 8 QMG 6B/ KHIS WHU YURMIQ SHIRQ VBN RQ VBV R
0D 86 WH CFRREQ WRDO D WA HOANIURP 70ZDQV2 v A
R 7WCH 1 HIRADARYY / HG B\ 9 LFH 3UHP IHJ &KHY) / LKIXQ DG RS
WDGH GHIRADRU <D -HY QL WH 7D0IZDQHH GHBIDARQ PHAZIW 8 6
RIADYLQ: DKQWQ ' & VR QAW VULV DG EURDGHU WDGH WKHY
IRGRZ 1Q) DQLQWIORXQGR YLWMOOEDVKHBRQS$ SUO
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2Q0 D WHS 6 +RAHR 5 HSUMHIBAY/XQDQP RAO® SDMGVERNA
ESDUNOQ BQY WH e70ZDQ , QMCDARQDD 6RICDUW $ AR DQG W
e70ZDQ $ WKWQH ,P SOP HOBMRQ $ A VR IWHIWHD WH 8 6

70ZDQ SDURHIKIS 6XSSRIMGE ) $3$ WHEQDP R FRXQMIEKID\
IDOH \RHHIQN FOIPV RHU 70Z0Q DG HIP QDM RMIDMS 8 6
UAAMMPARQYRQEDWLDOH DIHP HWZ W 7 012 DQ

7KH 70ZDQ , QMLDARTO6RIEDUW $FW + 5 UHWAV &KIGD\
PLMOHR 81 * HHDOB WHPED 5HROMR)  \RH FOGH7DZDQIRP
I OMCDARGDORU Q) DARQY FIUL LQJ) WDAWIH URROMRQ GRHY QRADGEHA
7 D.Z DQVIQMDARDOHBRHIBARQ ROWLLMRUDORHHIQN

7 KH7 DLZDQ $ WKUDGFH , P SOP HMDWRQ $ P 5 AUFNV WH S 6
" HEDUWR HQVR 6\BM \R UIXOUD UAMEZ DQG XSEDM W JXGHIGH/ IR
HYDIHP HOVZIW 7DZDQ , WDOR UHTXILHY/ WH \KEP IWRQ R UHRXULIQ)
USRIV R &RUUHN KUKQKWY HRIW R WHIWHD 8 6 70ZLC
HDARQY DQG LG-OAN 1) RSSRIMQUWAY VR UPRH DQ  UPDIQQ) \HD
LP SRHG UHAMPARY/

)$35 ZRNG FRHD ZIW WH R3FAV R WH BV \SRQRY ]

5 HBURHQBAYHY * HIY &RQRD ' 9% $QQ: DNQU 502 <RQ
.IP 58&$ DWG7THS/ KXK' &$ ] \RDGOEFHWHEINMDWRY

6(1$7256 0 (5./(< $1' &B857,6 5(,1752' 8&( 7$,: $1
5(/$7,2165(,1)25&(0 (17 $&7

2Q0D 86 GHDRYV-HJO HNB ' 25 DQG-RQ&XUA/ 5 87
UHQARGAEHG WH ELSDUADQ b7 DZDQ 5 HIARY 5 HQRAP HONVS FW 6
_ UD/WPIQY 86 \KSSRW IRU 7DZDQY GPRAIR DG
IOMCDARQOOHIDIHP HQW

7 KHBIMDARY SIRAEWDQ 8 6 JRH.GP HIAG-EDUR HFOARUDIHR 1URP
UFRIQLQ WH 35&V FOIPV \R \RHMHIQN R 70200 ZIWRAMWM
H STAWDXHQAR WH SHRSBIR 7D01Z0Q H SUMAHG WURXIK D G-P RADAF
SURFHW

, VDBR \HHNVVR HEYDMWHWIBIR WH' LUHARUR WHS P HIFDQ, QXYMMLC
70Z0Q $,7 VRS HBURHQMWYHC Z LW WHDSSRQR HKEMANR 6 HDA
FROQYUP DARQ FROUMMOAZ M WHUHTXLIUHP HOWIRUDE@S 6 DP EDWOGRY
0 RIHEWRDGD WH ELOQAUHFWWHS 6 JRYHCP HOMWR VKSSRUAT DIZ DQb
SDUAASDARQ 1Q LOMLDARQDORWIDY] DARQYY DGYDQRH CHIRWDARQY RQ L
ELOWMDOI UH WDGH DIUHP HQWV) 7$  DQG LQYIWM 701Z DGHH Ry ADY \W
KLIK GYHOXP P LW P LOEY H HIAMHY/ DQGHARQRP LF GOBIXHY

7$,: $1 &21' 8&76 ),567 /,9( ),5( '5,// 2) 86 0% (
+,0 $56

2Q0D  7DZDQVPIOEY FRIGAEMS W YOXMDH YUH GUODXMQ) W
+ LUK 0 REON $UMBY 5RNHAB\VMP +,0 $56 SXURDWG IUP W
8 QWG 6\VBM/ P DINQ) DNH P LWRCHLQ 7017 DQY Hs ROV VR VAHIWH,
IWCH HHDI DLOXAD SRMADCE: KICHHLQMMRQ
7KHS WP\ o/ W $ UMBLY &RP P DQG KHIS WHH HAVHDM LXSHQ) YDWIC
IQWQ &RXQN OXQKIQI ANV S WUH IRP HFK R
+,0 $56 YHKIFOV7DZDQKDVREGHHE  XQWZIW  GIMIGIQ
DGWHUPDQQ  H SHAMG\RDUDHIQ DKHDGR \FKH®
0 RXQMG RQ WKANV+,0 $56 OXFKHY FDQ YUH HWHJ D SRG R [
PP JXGG WRANHV RU D MQI®I $WP\ 7CRNDO 0 DB 6\ WP
$7$80 6 ZKFKKDVDWQJHR XSWR  NGPHMY  HRIK RN
ADWILE VBLIHN 1Q & KICDV FROWEID) XNDQ 3 URMGAH DRURW WH 7DLZ 0
BWLIW

86 6(1$7256 ,1752' 8&( 325&83,1( $&7 72
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2Q0D 86 GHDMY3HMSIENAW 5 1( DIGEKUWERRY ' ' (
LQARGFEGWHe3 IRVIAQ) 2 XUS HILRQDOE:RP SDARQVS SIWDGHS



3URMAMRQ [Q 1 HDURXY ( QMURGP HQV $ AW RU325&83,1( $PV6
_ ZKIFK DP VMR WP QHWHSURAHWIRUDP VWDBW\R 7 DZ DQ

7 KH BQ@Z RXT SOFH 7DZDQ IQR WHb1 $72 3006 FDMRY ° D JURXS
WDWCFOXGH/, MDHD -DSDQ 6RXW . RUHD $ XVADID DQG 1 HZ =HIDQG®
HIEDY WKRUMJ & RYUMARIDO QRAYFDARD SHIRGY DG KUIKHJ ZHDSRQ
YDOHWUHKRD/

7 KH GIIMDARQ DOR UHIXLUW/ WH S 6 6HRUHEY R 6V VR FWEEDK DC
H SHAWSG GAMRQPING SURFHV |RJ WDQIHIUQ) GHHQH DUAFBY DX
HMFHVIURP 1$72 PHPEHWRUL$72 30VARQMHAR7DZDQ

/$1' 0$5. %3%$57,6%1 %// ,1752' 8&("' 72 &2',)< 6,;

$6685%1&(6 72 7%,: $1 $1' 9UR/67(5 86 7%, $1
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2Q0 D  DHSINQJIRGSR OZPDNHY] OGE &RYUAKP DQ5 DN

CWKEPRRUM. ',/ DRQY ZIW 5 HHHIDAHY * UIRY 0 HAWV
1< *UD6MQRY ' $= <RXQ.IP 5&% =0K1XQ5.,$ DE
1 IFRBIO DORENY 5 1< |  LQARGAHGWHbGL $\WKUDQFH/ R 7020
$AW + 5 D@QGEP DUN ELCOWMDAHHAWWR FRAL WHEL[ $ \WKUDGRHY
DFRHRHR 8 6 SRIA WRZDUG7D0Z0Q DQG P DQGEDM/ & RUIUHMRD
RYHILIKWR DQ [ X\XUHDAP SWVR DOMURUXQGHP LGH WP

€) $3% KDV@RY AP SRIGWH6L $ WXIDGH/ DVD FRHWRGHR 8 6
SRIA \WZOUG70Z0Qf \OIG) $3$ 1 DARDCBUMGHIN U6X 0 H.. DRIC
DSUAWUHPDH e7 KHBI[ $ WXIDGRHY/$ PAFRGYH/GQ WIQAQ) 8 6 SRIA
DQGFRP P WP HQV \HIEQ) D FBDUDQE XQP IMENDE®IP HADIHR GHAMIHIFH
70ZDQ IV GRAXS IRUGIRIDARY ~ DQG : DKIQIVRQ Z LAOCRWP HADA
FURW BWDIVWRYH HIQN GASXWAF \KHDGGHS

0(0%562) & 1*5(66 85*( +27(/ &+$,16 72 ' 523
7+( 7(50 b7$,: $1 &+,1%cC

2Q0D 86 5HUAHMBWH- RQO RRBIDU 5 0, DYG8 6 6HDR
0 DUKDYDANEXD 5 71 \HOAD GIMAVRWHE( 2 VR + LORQ 0 DUIRN
DQG + \ DWXULQ) WHP R WRS @EHIY 7D01Z0Q DV b7DZDQ &K@k RC
WHUZ HEVWY DQG SURP RARQDCP DMUDY

7 KH@Y P DNHY DUXHG WOANHWLP b7 DZDQ &KID: FRXG EHLQM SUHAM
DVbLP STAMD UFRIQ] LY 7 D1Z DQDVSDUAR WH3HRSBIVS HOEIF R &KIE
35& ¢ ZKIFK ARQADAFVWHSRMMROR WHS 6 JRHGP HQV

1$3$ KDV B FKOP SIRGHS TP H UPWYFDARQ XUILQ) 8 6 FRP SDQHY
JRH.CP HOVDIHOAHY DQG RUDQ] DARQY VR UHHU VR 70ZDQ MPS® D\
b7DZDQc QRADY SDWR &KIQD RUD &KIGHH SURIQAH 2 YHUWH\ HOLY
)$3% KDV\KFFHAMX® SHYKDGHS LOWMAMMRQY VKK DV $ PWDN W
8 6 3RWEOGHMAH WH' HSDUR HAR + RP HIQG 6 HAXUW
DQG&RWR VR FRIUHAIP LOUP [MDEHIY)

: H CBSUHADM WH GDGHIKIS R 5 FSUMHQBAYH 0 RRBCDUDQG 6HDM
YOFNEXUD DQG WH+ RXAHBHBRN& RP P MWHRQWH& &3 1O XUILQ) WHF
KRWOPKDLQVVR DARXUDMD UHBUHHQAT D1Z DQ

)$3%$ 028516 7+( 3$66,1* 2) &21*5(660 $1 * (5$/' (
&2112//< +2125,1* +,6/(*$&< 2) 6833257 )25 86
7$,: $15(/$7,216

)$3%$ ZDvGHB0 \DEHIHGE WHSDWQI R 8 6 5HUIRHIMAH* HIDG(
GRIR® ' 9% ZKR SDWHG XD ROQWHPRQQI R 0 D

7 KUIRXIKRXW KIV QVWQIXMKHG FOUHUSRJUAAPDQ &RQR® ZDV L
DG DWDGRADM | RU7 DLZ DQ DG W UWIKWIR GAMP LCHIWRZ QIXVMUH TUH
IRP &KIQHHFRHARY

,QDSUANVUHBDH ) $ 3% 1 DARCDCBUMGHQWV UBX 0 H.. CRWBMG b: +
GHB0 P RAQWHSDMQ R & RYJUHIP DQ* HDG& RIRD  DWWDAE DXNDL
GHAFDME FKCP SRQR 70ZD0Q $V&R&KOUR WH+ RAVH7OZDQ &DXFA
DG DPHEUR WH+ RAOH) RHIQ$ UDLY &RP P WWH KH SO HG D NH
KRB 1Q DOOAQ HSDUMDQ GIMIMRY R WHIWHD 8 6 7DZLX
UHDWRQ/C
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2Q0D 86 6HDRUSIEN 6FRWS5 )/ DG 5 HBUMHQMMIH 6FRA
3HI 5 3% MQGE FREDRJGRIVPDQ7RP 71WUDQ 5 :
LQARGFHG WH b7DZDQ 3/ 86 $FW 6 +5 HHNGQ) R
GMIDM 70Z0Q DV D b1$72 300 SDUGHU R WH 8 QWG 6\BM/
HKDQFHS 6 7017 DQ GHHWH FRRSH.DARQ DQG WUHP @HWHS 6 DLP\
\DBVSURHIR 7 DZDQ
7KH ELQ SIRSRH GMIQDAQ) 70ZDQ DV D el $72 30M SDUGH.
JUDQAQ) MAKH \DP H SUYIGBIHY DsRUGHS VR RMHUWKWMG 8 6 GHHQF
SDUZHW\XFK DV-D8DQ 6RXW . RUHD $ XMADID 1 HZ =HIDQG DQG, WUIH
P DNQJ IMHDMHUDQG | DWMUIRU7 DLIZ DQVR DFTXUH 8 6 Z HOSRQV
2Q0D  GHDMY' DHO FRRPIFN 5 3% -DFN SRHD ' 19
' DQEXAMDQ 5 $. DG( ADEEMQ ' 0, LOARGAGWHDL7 OIZDQ
1R WAUP LCDARQS$ FW 6 DIP HG DAWKSSRUAY) 7 DLZ DQV UMM
VRWH, QMLDARID®D RHEY ) XQG ,0 )
$ +RA\H FRPSDQRQ HD + 5 IQARGXAHS RQ ) HEUXDY B\
5 IR/ <RXQ) . IP 5 &$ DQBE$SO HR ' 7; ZDVDSSWRYH:
B\ WH+ RX\H) LODCADOBHYIFAH/&RP P MHRQO DUK

$,7 ' ,5(&725 *5((1(
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86 7$,: $1 7,(6 $5( . (< 72

70ZDQ8 6 UHIMRY/DUHEXOVRQ WWRY HRGRP LF WY DQG KDUHG YDOHY
$PHIFDQ , QMMM LQ 70ZDQ $,7 ' WHWRUS5D PRI * UHIOG RC
0D  HPSKDV] Q) WDMAHIWHIQ) \KSSO FKOIQ VHRXUW HIKDGAQ
\RAHEOUAOHFH DG GHBHIQ) DML SCUGHIKISVDUHNY VR HQXUQ)
7DZDQVEY WP SHFHDQGWIEDV

* UHHCH \DIGKLY WS SURIMEY DV'$ , 7 QUHAVRU DUH HRXUW  UROHIFH DX
FRQCHARMW  DQG WDAKLY UFHDAWS VR WH S 6 Z DV SDUAR DGYDQAQ)
WRH REMARHY SDUEXOWD B\ ZRINQI R GHBHD HRGRPIF WA
EH& HHD 7 017 DQDQG WHS QWG 6VM/

+ HKUIKQKWG DUAYADOIQMMIHH $,  \WHP IFRGARY DG GRIV D
FUMFDOVFRRY WDWDDIQ ZIW $,7°V P IWRQ VR SURP RM \HRXUW DL
UMIHFH DV Z HDDV\KSSRUMKHS 6 JRYH.GP H EURDGHUYIMRQ R T
\IRQIHJ VD HU DQG P RIHSURVSHIRXY SDURZHUIKLS Z W 7 D12 DQ
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67521* (5 %/ $7(5%/ (&2120,& 7,(6 $1' bl21 5(' c
6833/< &+$,1 &223(5%$7,21

2Q0D  3UMGQM DL&KIQ W ZHBRP H3 D BSDUNDQ 8 6 + RXW
GHBODARY DA/WH 3UMGHOADD 2v FH 1Q 7DISH. UHDR WP LQJ 7DLZDO\
FRP P WP HOMVR VWHIWHIQ) 8 6 7DIZDQ HRERPLF WY DG EX@Q)
GPRADIF UMV bQROWMHE WKSSO FKOLQY [UH R DXAWRUMIULY,
LQPXHFH

7 KHGHBIDARQ GG E\ 5 HUAHIMAYHIAXFH: HIMPDQ 5 $5 &KOUR
WH + RXAH 1 DMUD 5 HRXUAY &RP P IWH ICFOGHS 5 HBUMHOBWIH
&HBWMO DR 5 87 +DUHM DIPDQ 5 : < 1IAN%IIEK 5 $.
DQG 6DUEK (M ' 0  : HXMPDQ SWIMHG 7DZ DQy \KEWEQAD
LM HONQWHS 6 DQG H SURKHG \KSSRUWRUGH-SHUFRIER DARQ \R
SURP RM\KDUHG HRQRP LF JURZ W, DG SUIRVSHLIW
3UMGQV/ DLQRMG WOMWH 8 6 IV QZ  7D.ZDQV GUHAV RHIHD,
LR HOAVGRADARD DFFRXQMY IRURMHU R RXVERXQG LOMWR HY
+H UDy PP HG 70ZDQV \KSSRWIRU 8 6 UHLQBAIDT DMRQ DG $,
GDGUIKLS Z KLBIVAHKQ) WH QHHE VR GH-BHD LOGXWMDOFRRSH.DARQ DQC
EX@ bQROUHE: WSSO AKDLQY 1UH TURP WH LGPXHIH R DXAWRIMIUDD
&RP P XQW&KLD

35(6,' (17/%,0((7686 6(1$725 ' 8&. : 257+ 85* (6
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2Q0 D 7DZDQ3UMGHNV DL&KIQ) WP HAZIWS 6 6HDRU7CP P\
*XANZRON ',/ DANH3UMGHOADR v FHIQ7DISH. UDv WP LY



7DLZ DQ/FRP P VR HOWR GH-BHILQ) FRRSHDARQ Z IW WHS QWG 6\VBMAR
SURP RM\KDUHG SUIRVSHIW DQG UHI LRQDOWRELDN

3UMGHOW DLKLIKQIKWG 7 DLZ DQYURDGP 08 R H SDQG LM EOADGHWEY
IFOAQ) SOV W IQFUDH IPSRIW R 8 6 HHJ\  DIUFXEMUD DG
|QGXAMDOSURGXAW + HDORXUHGWHS 6 6 HDMR\ZLVD SDXVWHS 6
70ZDQ( [ SHAWG' REGI7H 5HIH $ PR GZHUW] EDUIHY DQG ERRW
FIRW ER GHULQMMR HW

SHDRU' XANZRUM RQKHJIRXUM YMWIR 7 D12 DQ VDIG KHUWIS X P ERT] HC
WHHIBUQ) 8 6 7DZ0QIUHIBKLS DU WDMILFE SDUGHIKLS 6KH SIS
70ZDQ/ RYRQ) HRW VR VHIWHD W \HD GHHQH FOSCELOAM,
DQGKLIKQIKWG Q. RSSRUMQWHY | RUELMM DOFRAER DARQLQ DUHDVAKAK
DVMHP IFRQGARUP DI DAMUQ) DIUEXOMUH WKISEXGRQ)  [GKHDOMFDUH
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2Q0D 86 GHAMEBY R ' HHQH 3HM + H\VHKXUHS , QR 3DAYF
OARY/\R VAHIWHD FRRUEDARQ VR GHMUE KIGHH P LOMY DIJUHMRQDQC
HOXUH U LRQDOWEELDN Z DUIQ) WDAD & KIGHHIQMMROR 70ZDQZRX@
FOUY \VHIRXY FRQHTYXHIFHVI RUIGEDOHRXUW

e( Y)Y @ \RX WHIW&KIDVP LOMY KDUDXA/7DZDQc + HIVHK \DIG Dv
WH6KDQILL/ D' LOBIXH VHRXUW IRUP 1Q 6LQIDBRH 65 Q DAKP SWE\
&RP P XQWA&KICDWR FRQTXHU7DIZ DQE\ |RUAHZ RX@S LRXAONQGYDIBAQ)
FROHMXHIAHV IRUWH , QGR 3DA F DQG WHZ RUGT KHDGGHS e7 KHMYQR
UDRQ VR \XJI DUFRDMW? KH WUHDWEKLGD SR/ LV UHDO DQG IWFRKE B
P P1CHON

e HZ LOGRWBINRXUDIH/DQG SDUHY EHVKERUGE CDMS DQG LOAP [CDMGF
KH \OG ZKI®I HWMDAQ 8 6 3UMGQNV' RDG 7UPSV YRZ WDy
b& RP P XQW\& KD Z LAQRNIQDGH7 DIZ DQRQKIVZ DK ¢

86 32/,&< 72: $5' 7$,:$1 81/, (/< 72 6+,)7 $6
75803 ;,7$/.6)28&8621 75%' ( 7(16,216

7KH OWMWSKRH FDD EHZHD 8 6 3UMGON' RDG 7UPS DG KL
&KIGHH FRQMEDW; L - LQBIQ) RQ -XQH  IRPXAHG POQD RQHMQJ
ELOW DOWDCH WMRQVDQGZ DVXQINHD R IHWXONQDQ P DRUNKLWQS 6
SRIA WZDUG7DZDQ DOOOVWA\OLG

5 IFKDUG %K IRUP HJ FKOLP DQ R WH $ P HIFDQ , QWYMM 1Q 7012 DG
$,7 DQGQRZ D QRUMG-OMHIRUIHIRZ DMKHIARRNQIV, QUMYMARQ
\OGWH7WP' S ; LFDOY DVOUJIHD CERSUHHIAQ | XUMHUGHMIRIDARG
Q8 6 &KICDWICHIHDARYY $ OMRXIK ; LWSIFDI UDVA/WHT DLZ DLW
LQVKFK VDV 990K QRMG WDWKHWRSLE ZDVANHD RID BUHD\ P HMRGHGC
WLV FDX DVERK BDGHYZ HHSUHRFFXSLHG Z W WDGHMAH/

86 1$9< &21'8&76 : $5 *$0 (6 72 ' (7(5 &+,1(6(
,19$6,212) 7$,: $1

7KH8 6 1 DA UHIXOWD FRIGEN JGEDOZDUJILP H\R GYHBS GAMLHE
\DWILH/ DIDLOMD SRMOADOR KIGHH IQMMRQR  70ZDQ DIP LQJ VR P DN
WH QWRQ bD YHY GR FXOWBLIHMR VINHC 8 6 $ P &KIH R 1 DX
2 SHDARQVS GPILDO- CPH/. 1B \DIGRQ-XQH  EHRIHWHS 6 + RX\WF
$ WP HG6HYEHV&RP P WH

$CPILD, IB VOIGWHL DA LVSURUIWLQ) t YHNA DUV BRQ WDQIF
WINH  FCSCEOAY FROMIQ) &KDV FPPDEG FRMWRC
FRPPXQMIRY FRPSWMY REBU IQMDIHFH  \KUHDFH
UHRIDMOGH DG VERUIHAY WAP QDO WIS GHHH FROMIM:
GIMEY DG QROADGWRIDO POUMPH GIDOIRMRY 7KH 1 DA 1
DRAYHD LOYHXAQ) LQ DQG WA Q. WRKCQRBRILHVIQWHHDUHDY KHDGEHG

35(6,' (17/%,: (/&20(686 /$: 0$. (56 85*(66: ,)7
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2Q-XQH  70ZDQV 3URIGHON [ &KIQ) WM ZHBRP H3 D GHPIDARQ R

86 @QZPONHY DQG FDIG IRU WH \ZUWSDADIH R D B@ODPHS Dv
HIP DA GREBIVE] DARQEHZHHD7 0IZ DQDAGWH SQWMGEVEWY \D LQJ

IWZ RX@B AHQI WHQ WDGH DOG LOYHWR HOMAEY
6SHINQI DN WH 3URIGHOAD 2v FH 3UMGHQV / DL WOON-G 8 6
5HUMOBAHSPLYHD *© &3 FRAKOUR WH & RYUAMRIDO? DZLX,
&DXFXV IRUGDAQ) WH GHBIDIRY DQG H SUMAHG CESUHADARQ [RUWHL
FROAOXHS VKSSRUNQ WHUWHIQ) ELOW DOHIARQY

/ DLADIG WH 7 DLZ DQHAHIRHLGP QALY SURUMJ QY D\SHADCEXGIHAMR DM
GHHOH\SHIEQ R SHRAOAR *' 3 WV \HU UDr P LQ) HRWW W
ER®WMU 7 DLZ DQd/ VHD GH HWH FOSCELMARY DQG XSKRT SHOFHLQ WH, QGR
30ALF

7 KH SUMGHAVDOR YREHG KRSHWDMNH 8 6 701200 ( [ SHAWS ' RXE®
70 5HIH $ PAZRXT EH SDWHG DQG HTRAME @MWV HDU HP SKDV] LQ)
WHLP SRUBGRHIRUGHBHIQ) HRQRP LF WY 7 KHEL@ SDXHG B\ WHS 6
+ RAHR 5 HBURMHOBWH/RQ-DXDY WV QRZ XQEHUFRQUGHDARQ I
WHEHDM
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2Q-XGH WHS8 6 +RAHR 5 HSURHIBAYH XQDQAP RAD SDWHG W

70ZDQ 1 RY' WAIP LCDARY $FW + 5 * D EISDURDQ EOGEG B
5HUHHQBWH/<RXQ) . IP 5 &$ DQGBSOF HD ' 7; ° WR\KSSRU
7 D1Z DOV HMOQWR WH, QMLDARDO0 RHEY ) XQG ,0 ) XQGHIARUQ)

7 DLZ DQy/ YIVROUR®ALQ WHJI GREDCHRQRP \
7 KHOI DMDARQ VWEXDMW/ \WDNKHS 6 6HRURAY R WH7 UHDWU ZKRDOF
VFOH/ DVWH8 6 * RHRUWR WH ,0 ) WKRXG bYIRIRAO VXSSRYWWE

DGP IWRQR 7D1ZDQDVDP HP EHE LOWHLOQANAMMRY
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2Q -XH DNVD KHUQ EHRH WH 6HIDM $ SSURSUDARD
BXEFRP P IWWH RO * HHOH VHIRU 8 6 $1U ) RUAH DQG 6SDAH ) RAF

RVADY ZDOHS R &KIQDV H SDAQI PIWGI FOSCEMARY DQG
GHHBSP HWR D \RSKMAFDAMG bN@ZHE: © DQ LOMIDME GHEZRN R
\DMIDM/ DQG \HQRY WDAHDEGY &KICD VR GAMW WIRN DQG WDSIGD
WUNHP IO VILIHVCRIRKP XOMSBIGRP DY LGFOAQ) TDIZDQ

32/ 0267 $0(5,&%$16 6833257 "' ()(1' ,1* 7%,: $1 )
&+,1$,19%' (6

$ @UHP DWW R $PHIFDQAD WH ZRXG\KSSRYS 6 P LOMY
DRARQ VR GHHIG 7012 0Q 1Q WH HHQAR D &KIGHH LOMMRQ RU EGANDEH
DFFRAQ R D UAHOMXOH HBDHG RQ-XQH B\ WH 5 RO 5 HIDC
3UMGHIDD) RXQEDARQ DG, QUM 55 3) |,
$ FAREQ) WRWHKUH  WUHTXOUMYR $ P HIFDQ/ EHIHHDZDU
EHEHHD &KID DYG 70ZDQ ZRXGS [P SDAWS 6 \HRXUW DQG SIRSHIW
6XSSRINRUWHP IO GHHQHR 7D1ZDQ LV \WRY DQG ELSDUNDQ Z W
R ' HP RADN DG R 5HSXEQEDQV H SURMQI VKSSRUN W
\KUH IRXQG
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YBRP 0D W )$3% 05 WH QDARE LGH AHPEWDARQ R
70ZDQHHS P HIFDQ + HIMIBIH: HN 7$ +: DQG Z HtH SURXG K
\KDIHWDN  KDVEHRRP HRXUP RWAKFRHW X0, HOU\ HW

B61QPH ZKHD 3UMGHINAD &MORQ GHICDMS WH Z H

IRBZIQJ 0 RMHY/' D DV7$+: 7DZDHHS P HIFDQVKDHRRP t
VRIRMH) HORK \ HDU VR WKDUH WHU URK FXOMUDO KHIMIH Z IWC Wt
EURDGHU$ P HIFDQ SXETF

)RUPRH WDQ IR GHDGH ) $3$% DQG RUURMU  FKDSWY
DARY LCHKDYH®G Hs RIVVR VHRXUHRY ADOSURFDP DARQYUHRIQ] QU
WH FROMBEXWRQY R 70ZDGHH $ P HIFDQY VR WH GYHMW DQC
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